Approved For Release 1999/09/01 : CIA-RDP79-01048A000100040011-2

#8 Sovember 1960

®. Bcbert 5. Driscoll
Lord, Abbett & Co.

63 Msll Street

Yew Tork 5, Bew York

Dsar Mr. Driscoll:

Thenks for your letter of November 23. I snjoyed very much
meeting you snd thought the day a moat worthwhile one.

The question you raise sbout forcing the Soviets in the direction
of satislying their consumers is anything but naive. In fact, 1t is
an explicit objective of our besic naticoel policy. We have seen
congiderable progreas in this direction in the 8Satellites aince
Barushobey tock over in that they are no longer being bled wvhite to
furaish heavy equipment to the Soviet Union but are, rather, being
vullt up slowly in the direction of competing with the standard of
Yiving in Western Burcpe. HNaturslly the Boviets are not going to let
tha Satellite nations 4o better than their own people, g0 we feel
there 1s a certain minimum progress cartsin to be made along these

The 4ifficult question ie how to accelerate this movement, Our
information progrems, particulsrly the exhibit et the Moscow Feir snd
the varicus exchanges, are sll dasigoed to whet the HSoviet appetite
for the things the consumer sector of an industrial economy can pro-
vide, At the seme time, as I think I stated on the platform, the
Soviet leaders have done a successful selling Job in convineing thelr
peopls that the long.range satisfaction of thelr children's wents in
the fullest sense requires for the time being self.denial and inten-
sive investment.

Aoy suggestions that you or your friends in the CED may have &s
t¢ how we can do better along these lines will alvays be welcome.
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